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Half Yearly Financial Statecments

S50 Junce, 202

This is for kind information of all concerned that the Board of Directors of the Company in its 184th mecting held at 3:00 p.m.

on Sunday, the 23 July, 2023 approved the un-audited Financial Statements of the Rupali Life Insurance Co. Ltd. for the
Half Yecar ended on 30 June 2023 and disclosed the following financial indicators of the Company:
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Notes to the Accounts, Comprising Significant Accounting Policies and Other Explanatory Information
For the Period ended 30 June 2023

100 Legal status and nature of business

1.01 Establishment and Status of the Company
Rupali Life Insurance Company Limited (the Company) was incorporated as a public limited company in Bangladesh under the
Companics Act 1994 on 28 December 1999 and commenced operation from the same date. The company is a publicly traded
company and its ordinary sharcs arc listed in both Dhaka and Chittagong Stock Exchangces.

1.02 Nature of business
The Company is engaged in life insurance business mainly in individual life and islami individual life insurance business. It also
operates in non traditional micro life insurance under the name, (1) Ekok Bima, (2) Samajik Bima, (3) Takaful DPS Bima, (4)
Rupali DPS Bima, (5) Rupali Kbudra Bima, (6) Shariah DPS Bima, (7) Al Amanat Bima and (8) Sanchay Bima. There were no
Significant changes in the nature of the principal activities of the company during the year under review.

1.03 Commencement of risks against insurance policy
The company acknowledges risk of the sold policies from the date of the issue of the FPR (First Premium Receipt) for individual
life. Islami individual life and Group Schemes and from the date of the issue of Pass Book for Micro Insurance shchemes.

2.00 Basis of presentation and Statement of Compliance

2.01 Statement of Compliance
The financial statements have been prepared on a going concern and accrual basis on historical cost basis and therefore, do not
take into considation of the effect of inflation. Requisite assumptions, measurement base, laws. rules. regulations and accounting
pronouncements have been considerd in preparing and presenting the financial statements.

2.02 Structure, Components and presentation of the Financial Statements
Being the general purpose financial statements, the financial statements are prepared in line with the requirments on the
Insurance Act 2010 and Bangladesh Financial Reporting Standards (BFRSs) and presented on the basis of BAS-1 “Presentation
of Financial Statements™. The Financial Statements comprises:
The financial statements include the following components:
1) Balance Sheet as at 30 June 2023;
i) Life Revenue Acounts for the period ended 30 June 2023
iii) Statement of Changes in Equity for the period ended at 30 June 2023
v Statement of Cash Flow for the pertod ended at 30 June 2023
V) Notes to the Accounts, comprising signilicant accounting policies and other explanatory information for the period ended 30
June 2023

Ihe details of the published half yearly financial statements may be available in the company's web-site: www,rupalilife.com
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