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RLU™ pABX: 8392361-4, Fax: 88-02-8392370, E-mail: rupali_life@yahoo.com, Web: www.rupalilife.com

Brd OQOuartery Fimnnmamncial Statermmments

3O Seprptesrmaber, 2020
This is for kind information of all concerned that the Board of Directors of the Company in its 172th meeting held at 3:00 p.m.
on Wednesday, the 28 October, 2020 approved the un-audited Financial Statements of the Rupali Life Insurance Co. Ltd for the
3rd Quarter ended on 30 September, 2020 and disclosed the following financial indicators of the Company:

Life Revenne Account for the halfvear ended on 30 September2020 (Un audited)

CAPITAL & LIABILITIES 30%12(‘:‘20 3°£2ﬁg19 gft(e’v(v‘f/':) Particulars J::;fgfow Jsa:;x?gm J;?p,zz‘fzz‘;] © J:Lyp ggg °
AUTHORISED TAKA TAKA % TAKA TAKA %
100,000,000 Ordinary Shares A Balance of life fund at the beginning
of Tk.10/- each 1,000,000,000  1,000,000,000 ofthe period ATGANTOTI  AS000651 6k ASILIGARL 4SOV T
ISSUED,SUBSCRIBED & PAID UP CAPITAL Premium less reinsurance
2,88,48,748 Ordinary Shares of Tk.10/-each Firstyear premium M RN % ORI IR I
fully paid up 2487480 288,487,480 0.00%  Raays) e WAL TR0 A% Z620HM0 2l ot
Share premium Account 240,166,080 24066080 0.00% g ey 11855 20968 4% 173258 B e
Revulation Reserve Account 2760453 27604538 000%  Groce premium LM L6 % SAAD  GATT 9%
BALANCE OF FUND & ACCOUNTS ‘ ) - e e e
- Less: Re- insurance premium 2952615 14026 %% 028 10610 156%
Life Insurance Fund 4,871,096,715 4,514,089,090 7.91% TS 1360 T% SO g W
ﬁ:::yl::; i:el:“;s:::éepgf:'::; bodies 8,580,690 2689851 219.00% Interest and Dividend Income MOTET MTSENT 2% 50,165,464 5663049 -11%
LIABILITIES & PROVISIONS Other Income 430060 2gZE 4% Rt At h
—_————— , TOTAL[A] 6056305490 5964964830 2% 5404493230 4992115056 &%
Estimated Liabilities in respect of outstandig 260,420,542 179,336,549 45.21% B. EXPENDITURE = =
Claims whether due or intimated 1,612,503 1,568,400 | [ 2.81% | CLAIMS & SURRENDERS BOSAD  GTENSE 6% MR BN &
Sundry Creditors 116,150,612 81,732,604 42.11% (Less:Re-nsurance)
Proviion fortaxation 142657 421 90036545 | | 4855% MANAGEMENT EXPENSES 496672356 633275193 MM 264572
TOTAL  5896,356,045 5452373588 814% 3 Commission o nswance Agents &
PROPERTY & ASSETS Employer of Agents WWEE  MOIOMY A% RGN 1M 2%
;glityfoan (on insurer's Policy within b) Administrative Expenses 022 198068665 9% TBEO5 GRS NN 5%
)0/ )0/
their Surrender Value) 91,250,642 85183900  7.12% 3)) (F);Tre\rl;ﬁzeg;:nsg — 522;:2: RO B
INVESTMENT ( At Cost ) Valuation 2,270,549,845 1,470,906,785 22.46% TOTAL [B] 1185208775 1450875741 W 396515 478,025,966 W
Statutory deposit with Bangladesh Bank 15,000,000 15,000,000 0.00% Balance of life Insurance fund at the - -
Treasury bond 2,034,437,236 | [1,217,800,000 | | 67.06%| end of the period AEM0ETIS 4514000080 % ABTILMOETIS 451400000 8%
Share of Rupali Life First mutual fund units 200,000,000 200,000,000 0.00% 6056305490 5064964830 2% 5404493230 499211505 &%
Share of Companies (portfolio) 21,112,609 38,106,785 -44.60% — —
Oustanding Premium 05062505 290053000 53.00% Cash Flow Statement for the period ended on 30 September 2020 (Un audited)
Interest,dividend and rent accrued but not due 172,238,081 361,641,006 -52.37%
Advance and Deposit 24441839 284231368 14.15% | Particular | | 08,2020 | 08,2019
Agent Balance 158,080,905 177,140,579 -10.76%
CASH AND CASH EQUIVALENTS 1749760418 2070507205  -15dgy 2 Cashflow from operating activities
Fixed deposit with Bank 401,031,088 | [ 829,330,549 | [51.64% Colletion from premium 1224653109 11:436,155,334
STD/SND account with Bark 978,010605 | |1,049032,142 | |-6.77% Other income received 4312690 | 2975232
Current account with bank 186,181,541 99,350,675 | [87.38% Payment for caims (688,491,706)| | (817,600,548)
Cash in hand 184,536,284 92784839 | [98.89% Payment for, reinsurances, management expenses & others (414,815,804) | (592,099,282)
OTHER ASSETS Net cash received from operating activiti 125,658,199 29,430,736
Fixed Assets(At cost less deprecition) 725,869,250 736,952,070 -1.50% b Cash flow from investing activites
Stock of stamp, printing and stationery 9,102,562 7,756,871 17.35% Investments (785,035,939) (75,696.842)
TOTAL 5,896,356,045 5,452,373,588  8.14% Acquisition of fixed assets (7,582,957) | | (42,737,587
Advance income tax paid - -
Statement of Change in Shareholders' Equity Loan against policies paid (12750423) | [ (17,450,042)
For the period ended 30 September 2020 Loan against policies realized (16,854,296) [ | (18,912,311)
Other loans and advance paid 9,758,609 12,516,842
January 2020 to September 2020 January 2019 to September 2019 Other loans and advance realized (56,367,786) | | (48,184,852)
Particulars Balanceat | Addition Total Balanceat | Addition for|  Total Rental Income 13,562,524 12,318,823
01.01.2020 |for Jan'2020 01.01.2019 Jan'2|019 to Interest, dividend and rent received 356,884,326 158,743,495
oesa0) S Net cash used in investing activities (498,385942)  (19,402474)
Share Capital 288,487,480 - | 288,487,480 | 288,487,480 - | 288487480 | ¢ Cash flow from financing activities . -
Share premium Account| 240,166,080 - | 240,166,080 | 240,166,080 - | 240,166,080 | d Netincrease in cash and cash equivalents (a+h+c) (372,727,743) 10,028,262
Revaluation Reserve Account| 227,604,538 - | 227,604,538 | 227,604,538 . | 227604538 | e Cashand cash equivalent at beginning 2122488161 2,060,478,943
Retained Earnings f Cash and cash equivalent at end of the peroid (d+e) 1,749,760418  2,070,507,205
Total 756,258,008 756,258,008 | 756,258,008 756,258,098

Notes to the Accounts, Comprising Significant Accounting Policies and Other Explanatory Information
For the Period ended 30 September 2020
1.00 Legal status and nature of business
1.01 Establishment and Status of the Company
Rupali Life Insurance Company Limited (the Company) was incorporated as a public limited company in Bangladesh under the
Companies Act 1994 on 28 December 1999 and commenced operation from the same date. The company is a publicly traded
company and its ordinary shares are listed in both Dhaka and Chittagong Stock Exchanges.
1.02 Nature of business
The Company is engaged in life insurance business mainly in individual life and islami individual life insurance business. It also
operates in non traditional micro life insurance under the name, (1) Ekok Bima, (2) Samajik Bima, (3) Takaful DPS Bima, (4)
Rupali DPS Bima, (5) Rupali Khudra Bima, (6) Shariah DPS Bima, (7) Al Amanat Bima and (8) Sanchay Bima. There were no
Significant changes in the nature of the principal activities of the company during the year under review.
1.03 Commencement of risks against insurance policy
The company acknowledges risk of the sold policies from the date of the issue of the FPR (First Premium Receipt) for individual
life, Islami individual life and Group Schemes. And from the date of the issue of Pass Book for Micro Insurance shchemes.
2.00 Basis of presentation and Statement of Compliance
2.01 Statement of Compliance
The financial statements have been prepared on a going concern and accrual basis on historical cost basis and therefore, do not
take into considation of the effect of inflation. Requisite assumptions, measurement base, laws, rules, regulations and accounting
pronouncements have been considerd in preparing and presenting the financial statements.
2.02 Structure, Components and presentation of the Financial Statements
Being the general purpose financial statements, the financial statements are prepared in line with the requirments on the
Insurance Act 2010 and Bangladesh Financial Reporting Standards (BFRSs) and presented on the basis of BAS-1 “Presentation
of Financial Statements”. The Financial Statements comprises:
The financial statements include the following components:
i) Balance Sheet as at 30 September 2020;
ii) Life Revenue Acounts for the period ended 30 September 2020
iii) Statement of Changes in Equity for the period ended at 30 September 2020
iv) Statement of Cash Flow for the period ended at 30 September 2020
v) Notes to the Accounts, comprising significant accounting policies and other explanatory information for the period ended 30
September 2020.

The details of the published first quarterly financial statements may be available in the company's web-site: www.rupalilife.com
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