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Rupali Life Insurance Company Ltd

Head Office: Rupali Life Tower, 50, Kakrail, Dhaka-1000.
RLUI™ pABX: 8392361-4, Fax: 88-02-8392370, E-mail: rupali_life@yahoo.com, Web: www.rupalilife.com

Half Yearly Fimnnamnicial Staterments

B3O Junae, 202>

This is for kind information of all concerned that the Board of Directors of the Company in its 179th meeting held at 3:00 p.m.
on Wednesday, the 06 July, 2022 approved the un-audited Financial Statements of the Rupali Life Insurance Co. Ltd for the
half year ended on 30 June 2022 and disclosed the following financial indicators of the Company:

Balance Sheet As at 30 June 2022 (Un audited) Life Revenue Account for the half year ended on 30 June2022 (Un audited)

CAPITAL & LIABILITIES 30.06.2022 30122021 Particulars JJT:%:Z"’ J;;ff:; 1t° ?:;220“2222 o AJ”;n ;g;} o
AUTHORISED Taka Taka T T N
100,000,000 Ordinary Shares A Balance of life fund at the beginning
of Tk.10/- each 1,000,000,000 1,000,000,000 ofthe period SIBASIONA  BOSLOTARTS 426 S2OBTGA  SOB3OMY 467
ISSUED,SUBSCRIBED & PAID UP CAPITAL Premium less reinsurance
3,00,14,236 Ordinary Shares of Tk.10-each Firstyear premium WoMuTH  ZTOA W% MRS MODRHD KIS
fully paid up 300,142,360 300,142,360 Renewl premium BB SRR L% B 200N 2%
Share premium Account 240,166,080 240,166,080 Group premium 11783095 15 1455 W% 5 1000%
gi‘ﬂa’fg: F;T:SEB’; g:ijg(t:OUNTS 221,604,538 227,604,538 Gross Premium WIS RGO 6% MRSV WSR2
- Less: Re- insurance premium 1900374 1061808 T898% 1615557 60 10T
Life Insurance Fund . 5,303,396,390 5,284,509,144 T B @ W W @
ﬁ:::yl::; i:ﬁ:;f:::;:gf::i:; bodies 1,763,003 2,047,820 Interest and Dividend Income 14805009 1OMTAT3 358 75569412 TSATARE5 327
LIABILITIES & PROVISIONS Other Income M6 OMBIEB fT0% 128508 1085502 2188
—_— ) TOTAL [A] 6387302572 6,000168,160 645% 5783780211 5458691496  59%
Estimated Liabilities in respect of outstandig 359,475,441 344,744,609 B. EXPENDITURE _ _—
Sy G ormimatec orteron R CLAINS & SURRENDERS T BTN S5 MBI MG 20
k;r:—Clgimed Dividend 2552‘;1:571‘592; Zagimgg (Less:Re-Insurance)
Poose Lobity 2" 1035121 1097107 NANAGENENT EXPENSES WGHH BN ST 0T 2
TOTAL  6,432,547,812 6,399,214,551 ) Commission to insurance Agens &
PROPERTY & ASSETS Employer of Agents MBI REAMT B 0TR GES 6M%
mefoan (on insurer's Policy within b) Administrative Expenses i %92Te B8 51086950 630913 2327%
)0/
their Surrender Value) 101,265,984 98,269,788 3)) (F);Tf\;jﬁzec”;:nsge account 40‘599’449 29’7_%’478 - 24'%_5‘795 14'59?‘760 iz
INVESTMENT ( At Cost ) Valuation 2,342,910,095 2,328,291,603 TOTAL [B] 1083906,182 931,341,752 @ 480,383,881 369,865,088 @
Statutory deposit with Bangladesh Bank 15,000,000 15,000,000 Balance of life Insurance fund at the -
Treasury bond 2,088,855,371 2,064,634,079 end of the period SABN6N0  G0RRENA8 46  SIBNEI0  SORRENA8 46
Share of Rupali Life First mutual fund units 200,000,000 200,000,000 6387302572 GOOOGBI60 645% 5783780211  5AS8691496  596%
Share of Companies (portfolio) 39,054,724 48,657,524 — —
Oustanding Premium 695,482,955 750300122 Cash Flow Statement for the period ended on 30 June 2022 (Un audited)
Interest,dividend and rent accrued but not due 117,258,652 116,082,202
Advance and Deposit 391,054,265 388,207,967 | Particular | | 062022 | | 36,2021 |
Agent Balance 258,572,257 250,235,756
CASH AND CASH EQUIVALENTS 1,836,654,230 1,774,974,775 a Cash flow from operating activties
Fixed deposit with Bank 500,356,113 831,653,575 Collecpon from pre.mlum 1002,004,194 818,787,993
STD/SND account with Bark 808,596,321 796,909,219 Other income received 2611666) 2181623
Current account with bank 69,330,296 22,487,177 Payment for claims (702,343,124) | | (6842,639,952)
Cash in hand 458,371,500 323,924,804 Payment for, reinsurances, management expenses & others (348,367,130) | |(254,299,808)
Fgg:,‘;g*k;;é;ge‘s 1011274 1137684 Net cash received from operating activiti (46,094,394)  (75,969,944)
Fixed Assets(At cost less deprecition) 681,185,634 684,393,346 b Cash flow from investing activites
Stock of stamp, printing and stationery 7,152,456 7,231,308 Investments (14,618,492) 11,770,289
TOTAL 6,432,547,812 6,399,214,551 Acquisition of fixed asseets (5,244,235 (6.467,852)
— — e Disposal of Fixed Assets (19,562,548) (9,300,000)
Statement of Change in Shareholders' Equity Advance income tax paid (5.265987) [ | (8.47,928)
For the period ended 30 June 2022 Loan againstpolcies pad 2,269,791 5,030,692
Loan against policies realized
Other loans and advance paid (9,952692) (18,374377)
January 2021 to June 2022 January 2021 to June 2022 Other loans and advance realized 4,973,731 10,285,825
Particulars Balance at | Addition Total Balance at | Addition for Total Rental Income 1,455,632 690,564
01.01.2022 | for Jan'2022 01.01.2020 J;“'z',]:;;: Interest, dividend and rent received 153,718,649 | | 105,154 469
(0 Junc'2022 — Net cash used in investing activities 107,773849 90,351,682
Share Capital 300,142,360 - [ 300,142,360 | 24,257,220 - | 294257220 | ¢ Cash flow from financing activities . .
Share premium Account| 240,166,080 - | 240,166,080 | 240,166,080 - 240,166,080 | d Netincrease in cash and cash equivalents (a+b+c) 61,679,455 14,381,738
Revaluation Reserve Account| 227,604,538 - | 227604538 | 227,604,538 . |227604538 | € Cashand cash equivalent at beginning 1774974775 1,746,338,373
Fair Value Change - - f Cash and cash equivalent at end of the peroid (d+e) 1,836,654,230  1,760,720,111
Total 767,012,978 767,012,978 | 762,027,338 762,027,838

Notes to the Accounts, Comprising Significant Accounting Policies and Other Explanatory Information
For the Period ended 30 June 2022
1.00 Legal status and nature of business
1.01 Establishment and Status of the Company
Rupali Life Insurance Company Limited (the Company) was incorporated as a public limited company in Bangladesh under the
Companies Act 1994 on 28 December 1999 and commenced operation from the same date. The company is a publicly traded
company and its ordinary shares are listed in both Dhaka and Chittagong Stock Exchanges.
1.02 Nature of business
The Company is engaged in life insurance business mainly in individual life and islami individual life insurance business. It also
operates in non traditional micro life insurance under the name, (1) Ekok Bima, (2) Samajik Bima, (3) Takaful DPS Bima, (4)
Rupali DPS Bima, (5) Rupali Khudra Bima, (6) Shariah DPS Bima, (7) Al Amanat Bima and (8) Sanchay Bima. There were no
Significant changes in the nature of the principal activities of the company during the year under review.
1.03 Commencement of risks against insurance policy
The company acknowledges risk of the sold policies from the date of the issue of the FPR (First Premium Receipt) for individual
life, Islami individual life and Group Schemes. And from the date of the issue of Pass Book for Micro Insurance shchemes.
2.00 Basis of presentation and Statement of Compliance
2.01 Statement of Compliance
The financial statements have been prepared on a going concern and accrual basis on historical cost basis and therefore, do not
take into considation of the effect of inflation. Requisite assumptions, measurement base, laws, rules, regulations and accounting
pronouncements have been considerd in preparing and presenting the financial statements.
2.02 Structure, Components and presentation of the Financial Statements
Being the general purpose financial statements, the financial statements are prepared in line with the requirments on the
Insurance Act 2010 and Bangladesh Financial Reporting Standards (BFRSs) and presented on the basis of BAS-1 “Presentation
of Financial Statements”. The Financial Statements comprises:
The financial statements include the following components:
i) Balance Sheet as at 30 June 2022;
ii) Life Revenue Acounts for the period ended 30 June 2022
iii) Statement of Changes in Equity for the period ended at 30 June 2022
iv) Statement of Cash Flow for the period ended at 30 June 2022
v) Notes to the Accounts, comprising significant accounting policies and other explanatory information for the period ended 30
June 2022.

The details of the published Half Yearly financial statements may be available in the company's web-site: www.rupalilife.com

Sd/- Sd/- Sd/- Sd/- Sd/-
Company Secretary Chief Financial Officer Chief Executive Officer Vice Chairman Chairman




