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First CQuarter HFimmzammci=al Statements
S 1 ™MvMiarch, 20=23
This is for kind information of all concerned that the Board of Directors of the Company in its 184th meeting held at 3:00 p.m.
on Sunday. the 23 July, 2023 approved the un-audited Financial Statements of the Rupali Life Insurance Co. Ltd. for the
First Quarter ended on 31 March. 2023 and disclosed the following financial indicators of the Company:

Life Revenue Account for the First Quarter ended on 31 March 2023 (Un audited)

[ Jan'2023
CAPITAL & LIABILITIES 31$3'12‘°23 i '1T2'2022 ‘ Particulars | Ma:r‘zoz:to
AUTHORISED aka aka — | -
100,000,000 Ordinary Shares A Balance oflfe fund at the beginning -
of Tk.10/- each 1,000,000,000 1,000,000,000 of the period 5067949650 5 BUE001M ™
ISSUED,SUBSQRIBED & PAID UP CAPITAL Premium less reinsurance
?‘I?O*”fe Ordinary Shares of Tk 10/-each 0142360 00342350 First year premium 15592829 BN &%
u paic up s 186 142, Renewal premium bt TuHa 5%
Share premium Account 240,166,080 240,166,080 Group premium 11 8050
Revulation Reserve Account 227,604,538 227,604,538 Gross Premium m T L
BALANCE OF FUND & ACCOUNTS : S = e
- Less: Re- insurance premium 588125 284817 1160%
Life Insurance Fund 5,07,38,82,477 6,06,79,49,650 X —_— —_
Net premium 543044086 5808148 201%
Amount due to other persons or bodies - . i -
carrying on Insurance Business 25.61.434 2861407 Interest and Dividend Income £31870% 14325687 %%
LIABILITIES & PROVISIONS Other Income oL ML —_DEEe 0%
Estimated Liabilities in respect of outstandig 31,82,14,240 34,71,89,715 B. EXPENDITURE M w‘ ,3_722.
Cl hether d timated .38, 40,85,246 CIAIMS & QI IR
Sundry Cradia e ortaiimsle a7 12722704 CLAIMS & SURRENDERS o1 0381050 356%
g:;cvlalm Dncend 2528 2288 (Less:Re-Insurance)
15i0n for taxation 864773 o 571'262
Lease Liability — AR MANAGEMENT EXPENSES 18,96,73,180 19.97,11,798
TOTAL 8162671129 6,18,69.13,761 a) Commission fo insurance Agents &
ESSSERTY & ASSETS Employer of Agents 10048402 UM 0%
) " b) Administrative Expenses 75840803 6026462 3%
Policy Loan (on insurer's Policy within ¢) Other Expen es TS 52 M
their Surrender Value) 9,96,55,331 9,80,61,703 p . o i
INVESTMENT ( At Cost ) Valuation 2,32,03,96,794 2,34,30,22,697 TOTAL [B] 60,77,69,429 60,35,22,301 W
Statutory deposit with Bangladesh Bank 15,000,000 15,000,000 Balance of life Insurance fund at the
Treasury bond 2,06,88,67,186 2,09,14,93,089 end of the period 5073882477 5209876373 4%
Share of Rupali Life First mutual fund units 200,000,000 200,000,000 5,68,16,51,906 5,90,33,98,674
Share of Companies (portfolio) 3,65,29,608 3,65,29,608
Outstanding Premium 729112,347 73.09.12.320 Cash Flow Statement for the period ended on 31 March 2023 (Un audited)
Interest dividend and rent accrued but not due 7,32,30,251 7,70,15,041 ) s
Advance and Deposit 38,68,53,225 35,34,46,863 [ Particular —I [ 31-$:-k2:23 e
Agent Balance 24,93,87,813 24,98,88,744
. a Cash flow from operating activities
CASH AND CA;H EQUIVALENTS 1,63,78,65,146 1,66,79,60,467 Collection from premim 552033114 60.1042,480
Fixed deposit with Bank 63,33,87,195 65,01,40,811 Other income received 14,7110 13,25,698
STD /SND account with Bank 82.87.63,987 83,6097,003 Payment for claims (41,72.42,505) | (401,967 451)
Current account with bank 2,85,94,865 2,18,31473 Payment for, reinsurances, management expenses & others (24.9156,724) 1(19,99,09,281)
Cash in hand 14,71,19,099 14,98,81,180 Advance Income tax paid 62,00,000 32,50,000
Rights of Use Assets 8,78.379 8,84.865 Net cash received from operating activities (10,66,95,010) 3741446
OTHER ASSETS 65,99,52,983 66,65,26,261 b Cash flow from investing activites
Fixed Assets(At cost less deprecition) 52,38,860 82,04,790 lnvestments 2,26,25,903 (3,70,59,231)
Stock of stamp, printing and stationery TotaL 6,16,25,71,129 6,18,59,13.751 Acquisttion Olf“@d assets (13.94,442) (53,82,926)
Dispos al of fixed assets . .
Statement of Change in Shareholders' Equity LoRA et pokces Jo (1593625)| | (45,5486)
MR 5 Loan against policies realized N .
For the period endegd 31 March 2023 Lease Liabity decrease 6489) 3267878
" et N v Right of use Assets decrease 6486 -
January 2023 to March 2023 January 2022 to March 2022 Other loans and advance paid . (95.62,564)
Particulars Balance at | Addition Total Balance at | Addition for | Tofa] Other loans and advance realized - 89,37,717
01.01.2023 01.01.2022 Interest, dividend and rent received 6,69,71,856 | | 7.90,67,099
Net cash used in investing activities 8,66,09,689 3,46,93,077
Share Capital 300,142,360 - 300,142,360 | 300,142,360 * 300,142,360 | ¢ Cash flow from financing activities . )
Share premium Account| 240,166,080 | 240,166,080 | 240.166.080 - | 240166080| d Netincrease in cash and cash equivalents (a+bc) (2,00,85,321)  3,84,34,523
Revalation Reserve Accounl] 227604 538 . | 227604538 | 22760453 . | 227604538 | e Cash and cash equivalent at beginning 185,79,50467  1,77,49,74775
: - . f Cash and cash equivalent at end of the peroid (d+e) 1,63,78,65,146  1,81,34,09,208
Retained Earnings
Total 767,912,978 767,912,978 | 767,912,978 767,912,978

Notes to the Accounts, Comprising Significant Accounting Policies and Other Explanatory Information
For the Period ended 31 March 2023
0 Legal status and nature of business
Establishment and Status of the Company o .
Rupali Life Insurance Company Limited (the Company) was incorporated as a public limited company in Bqngladesl} under the
Companies Act 1994 on 28 December 1999 and commenced operation from the same date. The company is a publicly traded
company and its ordinary shares are listed in both Dhaka and Chittagong Stock Exchanges.
1.02 Nature of business o ' ) o - .
The Company is engaged in life insurance business mainly in individual life and 1slam§ individual life insurance busmess.. [t also
operates in non traditional micro life insurance under the name, (1) Ekok Bima, (2) §ama;1k Bima, (3) Takf_itul D‘PS Bima, (4)
Rupali DPS Bima, (5) Rupali Khudra Bima, (6) Shariah DPS Bima, (7) Al Amglnat Bima and (8) Saqcl1ay' Bima. There were no
Significant changes in the nature of the principallaclivi[ies of the company during the year under review.

s i ncement of risks against insurance policy ) . o
103 '(Fl?emc?:]pan\/ acknowlcdgcsgrisk of the sold poﬁicies from the date of the issue of the FPR (First Premium Receipt) for individual
life, Islami individual life and Group Schemes and from the date of the issue of Pass Book for Micro Insurance shchemes.

2.00 Basis of presentation and Statement of Compliance

2.01 Statement of Compliance ) o _ ‘
The financial statements have been prepared on a going concern and accrual basis on historical cost basis and therefore, do not

take into considation of the effect of inflation. Requisite assumptions, measurement base, laws, rules, regulations and accounting




