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Finst Quartery Fimnnamncial Statermments

S1 MVMiaznchh, 2022

This is for kind information of all concerned that the Board of Directors of the Company in its 179th meeting held at 3:00 p.m.
on Wednesday, the 06 July, 2022 approved the un-audited Financial Statements of the Rupali Life Insurance Co. Ltd for the
First Quarter ended on 31 March, 2022 and disclosed the following financial indicators of the Company:

Balance Sheet As at 31 March 2022 (Un audited)  JLife Revenue Account for the half year ended on 31 March 2022 (Un audited)
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CAPITAL & LIABILITIES i %3'12(022 31'11_2'21321 Particulars P oyt
AUTHORISED axa axa TR T 7
100,000,000 Ordinary Shares A. Balance of life fund at the beginning
of Tk.10/- each 1,000,000,000 1,000,000,000 of the period 5204509114 5050074878 482
ISSUED,SUBSCRIBED & PAID UP CAPITAL Premium less reinsurance
3,00,14,236 Ordinary Shares of Tk.10/-each First year premium 52356 8t 015%
fully paid up ;321:22:2 232114:6330 Renewal premium e W 08
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BALANCE OF FUND & ACCOUNTS ) . - I -

- Less: Re- insurance premium 24817 390,861 iﬂ%
Life Insurance Fund 5,299,876,373 5,284,509,144 Net premium SHI YT, s
Amount due to other persons or bodies Interest and Dividend | .
carrying on Insurance Business 1,763,003 2,047,820 (I)]t[:res| and Uividend income T35 6T TR3LH 347

y
LIABILITIES & PROVISIONS er income 13568 B T
T ) TOTAL [A] 5903,398,674 5,604,196,153 53%
Estimated Liabilities in respect of outstandig 341,774,386 344,744,609 B. EXPENDITURE = _ =
i i 6,222,501 4,379,539
g:‘an'g;fy whether due or infimated oo 100740817 CLAIMS & SURRENDERS 403810503 394,156,719 245%
Un-Claim Dividend 20,47,521 3,281,953 (Less:Re-Insurance)
Provision for taxation 236245193 235245193
Lease Liabilty 1097107 1087107 MANAGEMENT EXPENSES 199711798 11319868
TOTAL  6,411,326,740 6,399,214,551 a) Commission to insurance Agents &
Eg‘AJEERTY & ASSETS Employer of Agents 12116269 §1452522 075%
Polcy Loan (on insurer's Policy wthin b) Administrative Expenses 63,026,452 50663628 2U40%
) ¢) Other Expenses 15,523,654 15,203,718 240%
their Surrender Value) 99,256,806 98,269,788 ) p :
INVESTMENT ( At Cost ) Valuation 2,365,350,834 2,328,291,603 TOTAL B] 08522301 T
Statutory deposit with Bangladesh Bank 15,000,000 15,000,000 Balance of life Insurance fund at the
Treasury bond 2,105,061,072 2,064,634,079 end of the period 5200876373 5,063,319.489 467%
Share of Rupali Life First mutual fund units 200,000,000 200,000,000 5,903,398,674 5,604,796,153
Share of Companies (portfolio) 45,289,762 48,657,524
Oustanding Premium 667,780,604 750300122 Cash Flow Statement for the period ended on 31 March 2022 (Un audited)
Interest,dividend and rent accrued but not due 116,340,790 116,082,202
Advance and Deposit 392,530,675 388,207,967 | Particular | | 1952022 | | 31032001 |
Agent Balance 245,647,895 250,235,756
a Cash flow from operating activities
CASH AND F:A?H EQUIVALENTS 1,813,409,298 1,774,974,775 Colection from premium 607,042,480 525,095,697
Fixed deposit with Bank 532,169,123 631,653,575 Other income received 1,325,698 1,126,321
STD / SND account with Bank 885,263,987 796,909,219 Payment for claims (401,967,451)| | (395,787,146)
Current account with bank 80,594,865 22,487,117 Payment for, reinsurances, management expenses & others (199,009.281)f | (163,753,818)
Cash in hand 315,381,323 303,924,804 Advance Income tax paid 32,50,000 (4,800,000)
Rights of Use Assets 1137,684 1137,684 Net cash received from operating activities 3,741,446 (38,118,746)
OTHER ASSETS 682,289,695 684,393,346 b Cash flow from investing activites
Fixed Assets(At cost less deprecition) 7,582,459 7,231,308 Investments (37,059,231) (15,543,826)
Stock of stamp, printing and stationery TOTAL 6,411,326,740 6,399,214,551 Acquisition of fixed assets (5,382,926) (3,256,894)
Dispos al of fixed assets - -
Statement of Change in Shareholders' Equity Loan against policies paid (4,9548%) | | (4,912472)
For the period ended 31 March 2022 Loan against policies realized 32,67,878 2,998,849
Other loans and advance paid (9,582,564) (10,188,552)
January 2022 to March 2022 January 2021 to March 2021 Other loans and advance realized 8,937,717 9,043,837
Particulars Balanceat | Addition Total Balance at | Addition for Total
01.01.2022 01.01.2021 Interest, dividend and rent received 79,067,099 40,685,172
Net cash used in investing activities 34,693,077 18,826,114

Share Capital 300,142,360 - 1300,142,360 | 294,257,220 - | 294257220 | ¢ Cash flow from financing activities . -

Share premium Account| 240,166,080 - | 240,166,080 | 240,166,080 - | 240,166,080 d Net increase in cash and cash equivalents (a+h+c) 38,434,523 (19,292,632)

Revaluaton Reserve Account| 227,604,538 - | 227,604,538 | 227,604,538 . |227604538 | € Cashand cash equivalent at beginning 1TT49T4775 - 1,746,338,373

Retained Earnings B _ | f Cashand cash equivalent at end of the peroid (d+e) 1,813,409,298  1,727,045,741

Total 767,912,978 767,912,978 | 762,027,838 762,027,838

Notes to the Accounts, Comprising Significant Accounting Policies and Other Explanatory Information
For the Period ended 31 March 2022
1.00 Legal status and nature of business
1.01 Establishment and Status of the Company
Rupali Life Insurance Company Limited (the Company) was incorporated as a public limited company in Bangladesh under the
Companies Act 1994 on 28 December 1999 and commenced operation from the same date. The company is a publicly traded
company and its ordinary shares are listed in both Dhaka and Chittagong Stock Exchanges.
1.02 Nature of business
The Company is engaged in life insurance business mainly in individual life and islami individual life insurance business. It also
operates in non traditional micro life insurance under the name, (1) Ekok Bima, (2) Samajik Bima, (3) Takaful DPS Bima, (4)
Rupali DPS Bima, (5) Rupali Khudra Bima, (6) Shariah DPS Bima, (7) Al Amanat Bima and (8) Sanchay Bima. There were no
Significant changes in the nature of the principal activities of the company during the year under review.
1.03 Commencement of risks against insurance policy
The company acknowledges risk of the sold policies from the date of the issue of the FPR (First Premium Receipt) for individual
life, Islami individual life and Group Schemes. And from the date of the issue of Pass Book for Micro Insurance shchemes.
2.00 Basis of presentation and Statement of Compliance
2.01 Statement of Compliance
The financial statements have been prepared on a going concern and accrual basis on historical cost basis and therefore, do not
take into considation of the effect of inflation. Requisite assumptions, measurement base, laws, rules, regulations and accounting
pronouncements have been considerd in preparing and presenting the financial statements.
2.02 Structure, Components and presentation of the Financial Statements
Being the general purpose financial statements, the financial statements are prepared in line with the requirments on the
Insurance Act 2010 and Bangladesh Financial Reporting Standards (BFRSs) and presented on the basis of BAS-1 “Presentation
of Financial Statements”. The Financial Statements comprises:
The financial statements include the following components:
i) Balance Sheet as at 31 March 2022;
ii) Life Revenue Acounts for the period ended 31 March 2022
iii) Statement of Changes in Equity for the period ended at 31 March 2022
iv) Statement of Cash Flow for the period ended at 31 March 2022
v) Notes to the Accounts, comprising significant accounting policies and other explanatory information for the period ended 31
March 2022.

The details of the published first quarterly financial statements may be available in the company's web-site: www.rupalilife.com
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